
IOn.. B M.""""" shall mean the Declarant.

"gtt" shall mean aDd refer to the City ofBeotouville, Beutoa CouDty, ArbDNe.

"Co_on Proau1IeI" abaU meaD aDd refer to any and all areas of land within tile
Subdivision which are kaown, described or desir,iM u green areas, common areu, the Streets,
any con1ro11ed IICce8II II'eU and DIDIIitoriDg devices, Street Iiptina and lip (and aU elemeDls
thereof), deteatioD ponds, entryways, mol1UlDeld8. perimeter fimce8 and walla, oft'-eite D1OIIU1Da1t8
and dircctioaal ligna, I."" ape et'tUItf'eoI8. and any peenbclt aDd the lib, iDcludiD& witbout
limitation, thole shown on any Plat, 88 well 118 thole DOt shown on . Plat but whkh are inteaded
for or devoted to the common uae and cqoymcat ofthc Members oCtile A880ciatioo, topdlar with
any aDd aD improvements that are now or tbat may hereafter be CODIUucted tbcreoD. Tbc
"Co8UDOll Propert1." IbaIl a1Io include any IIIId aU public right-of-way Janda fOr which the City
has required tbat tile Declarant lIIdIor the AaocUdion expcmd private, oon-reimbunable time and
monies to care for and maintain, such 88, but not limited to, Street medians or park areas.

"Co ta" shall man and refer 10 all coveD8Dt8. couditioas, re81ridioa8, euemeotB,
cIwps and lieDI set forth within this Amcaded Dec18ration..

"DID" as used herein sha1l mean calendar days, with the exception of "busmess days"
which term sball mean each day except fur my Saturday, Sunday or legal holiday UDder the law.
ortbe State of Adamaas or tbe United S1ate8 of America.

..Dedanmt" 8bal1 man BDd refer to The Pilmacle Land Group, u..c, an ArkaD8as
limited liability company, BDd any or all II1IOOe88OrS aDd assipa tbcrcof with respect to the
voluntary disposition of all (or sub8tanti81Iy all) of the right, tide 8Dd interest of The PiDlulcle
LAod Group, u..c in aDd to the Subdiviaion; provided bowewr, no Penon merely purcbuina ODe
or more Lolli &om The Pilmacle Laud Group, LLC or i1I IWX:alIOrII or uaip in the ordinary
course ofbuaiDeullball be eousidered a "DecJanmt."

"1!I!Id" 8ball mea IDd refer to my deed, III8igDIDCDt, tmamentary bequest, ID1JIliment of
title or other inItrumeDt, or intmcatc inheri1mJcc aad 8UOCe8Iion, coovcyiq or transferrin& fee
simple title or . JeueboJd iDtereat or BDOtbcr leplly reoopized estate in a Lot

"DevIIIoD-t Period" sball mean 8 period commeucina on tile date of the recording of
the original.A~ Dec18lation in the Recorda aud cont.inuina thereafter UD1iI aud eadiq on the
e8rlia' of (8) the date of tile completion of construction ofDwel1ing UDita on more than ninety-five
percent (95%) of the Residential LoaI in tile Subdivision, or (b) the date the Declarmt vohmtarily
tmmiDates ita Claas B Member 8tatU8 by recordina a written notice of such termiDatiOD in the
Records.

..DIrector" sbaU mean and refer to BOy duly elected member of the Board.

"nw.llin. UDit" shall mean and refer to my buiJdin& or portion of a building situated
upon my Residendal Lot that is dc8ipcd and inteDded for Residential Ulle.

""relit Yard" abalImcm 8Dd refer to (a) as to iDterior LoCII, 1be froat yard IRa of tbe
reeidence betwec:a the S1Ieet (on the ODe band) 8Dd the dweWna ex.terior and fi:oce (on the other
band) aDd (b) as to COI1ICJ Lota, the front}'8rd II'C8 oftbe n:saidaoce beIweeo the Street (on the ODe
b8Dd) 8Dd the dwelling extaior aad feoce (00 the other baud), and that potion oftbe.ide yard erea
expoeed to the Street, betwec:a the Street (on the one hImd) 8Dd the dweDiDg exterior aDd fence (on
the otbicr- baud), but mwludiq patios, courtyards 8Dd feDced 81'fJ118, UII1e. otbenri8e defiMd by the
Board.
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ISSUE #1

MARKUP #1 -> BOARD & COUNSEL REVIEWMARKUP #1 · CONFLICTS WITH MANDATORY STATE STATUTE

Sec. CONCEPTS AND DEFINITIONS (p. 3): Clause denies or restricts
owner inspection of association books, financial statements, budgets, or
corporate records in violation of Ark. Code Ann. §§ 4-33-1601 to 4-33-1605
& § 18-13-110.
Statutory / Legal Reference: Ark. Code Ann. §§ 4-33-1601 to 4-33-1605 & § 18-13-110
Statutory Comparison: Under Ark. Code Ann. § 18-13-110, the administrator or board of
administration must keep a book with a detailed account in chronological order of the
receipts and expenditures affecting the property and its administration, and both the book
and the vouchers accrediting the entries made thereupon shall be available for
examination by all the co-owners at convenient hours on working days. Furthermore,
under the Arkansas Nonprofit Corporation Act (Ark. Code Ann. §§ 4-33-1601 to
4-33-1605), a member is entitled to inspect and copy corporate and financial records upon
at least five (5) business days' written demand, and under § 4-33-1602(e), a corporation
may not abolish or limit a member's statutory inspection rights in its articles or bylaws.

CURRENT WORDING IN DOCUMENT:
Records. ..DIrector" sbaU mean and refer to BOy duly elected member of the Board. "nw.llin.
UDit" shall mean and refer to my buiJdin& or portion of a building situated upon my
Residendal Lot that is dc8ipcd and inteDded for Residential Ulle.

SAMPLE DISCUSSION WORDING (FOR HOA ATTORNEY REVIEW):
Pursuant to Ark. Code Ann. §§ 4-33-1601 to 4-33-1605 & § 18-13-110, the Association
shall maintain detailed chronological books of all receipts, expenditures, and
supporting vouchers open for examination by all Owners on working days, and any
Member or their authorized agent or attorney may inspect and copy corporate and
financial records upon at least five (5) business days' prior written notice.
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