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ARTICLE 8. INSURANCE .......................................... ) dat
8.1 Liability Insurance Ceeeetieeiiititertraiteinaanna.] 36 S“’1¥m(95xRQMOfHBtTﬁﬁiuR%?géggiﬂgﬁaranaow
8.2 Fire and Extended Coverage Insurance ............... 36 @*T£§§§f°$3fﬂﬁyi;§ees"1m“ ’
8.3 Director and Officer's Insurance ...... teeecrecnaa. |37 g:_'ft r /-II_:S:I Referencg' Fann.ie Mae Selling Guide B4-2.1-03, Freddie Mac Guide
8.4 Other Insurance ......... M R R R I k& Cha. 27%1y, & ZA?C.F.R. § 203.43b (FHA / Agency Lending Guidelines)
8.5  Trustee ..... R T I sveass |37 Statutory Comparison: Under federal HUD/FHA regulations (24 C.F.R. §§ 203.41, t
8.6 Owners' Insurance R L T T DD P 203.430), VA regulations (38 C.ER. § 36.4354), and Fannie Mae | Freddie Mac projec
8.7 Other Owner's Insurance R I I T T I 37 e“g-lblmy standgrds, a[1y ngh: ObleI;StFZeL;:a\EI‘a{Ed co?lventiongl secondary-market
. entire community non-warrantable for fe S
8.8 Adjustment of Losses T etecetticeicistettinnennnnaa.. |38 mortgages unless it expressly exempts foreclosures, deeds-in-lieu of foreclosure, and
8.9 Distrj_bution to Hortgagees R I S e < V- mortgagee transfers, and complies with anti-discrimination mandates.
. ' 8.10 Declarant's Insurance M P I i ¥ - CURRENT WORDING IN DOCUMENT:
i R . . Right of First Refusal Inapplicable to Mortgagee
ARTICLE 9. DESTRUCT._‘EON OF IMPROVEMENTS vuvveeveacan. sesssecsces.. [38 SAMPLE DISCUSSION WORDING (FOR HOA ATTORNEY REVIEW): _
9.1 Destruction; Proceeds 85% of Reconstruction Costs .. Bg Any Right of First Refusal reserved herein shall not apply to or impair the rights of
9.2 Destruction; Proceeds Less Than 85% of mymwmmmmwamnwwﬂnwsm”“WNWOmﬁm?fizﬁﬁﬁﬁaﬁby
Teeonotruction Costs ........iiiiiiiiiiiiiiinean.., B9 Fannie M, Fretdie Mac, FHAUDL or VA, in compliance with 24 C.F R, 55 205,41,
3-2 ;’zggfg:;gs; ggﬁgﬁ:géng Rebuilding t4csevccecrssanecass 39 203.43b, 38 C.F.R. § 36.4354, and Fannie Mae Selling Guide B4-2.1-03.
- oooon-.ocoo'ooc-ooooccon-ooo.-a.a-
9.5 REbuilding Not Autliorized -.ot.oo.noc.ooo.oo‘coooq:.. 3
9:6 Minor Repair and Reconstruction Tecesetcttvrcscasnnes 40
9-7 valuation oocaqcc-o.--ooa..-..o..--c.ooo-oo.oococc.o 0
9-8 Arbitration ooooooc-.o..oc..u00000-000000000...10000-.
9.9 Negligently or Willfully Caused Damage ....vveeeen.. g
ARTICLE 10. CONDEMNATION ...;.................................. 1
10.1 Sale by Unanimous Consent Tedsrecerettttecrsensnnnnee 4
10.2 Distribution of Proceeds of Sale ceececreacicnvacnncs 4
10.3 Distribution of Condemnation Award tececscsesscecasas 4
ARTICLE 11. PROTECTION OF MORTGAGEES ®tcsscrtrtanenaseavsanaes 4
11.1 Mortgage Permitted St teccsttcctcccnttnntorrnsanans. 4
11-2 Subordination I..‘.C...0.......-....-..I-...-....... 4
11.3 Foreclosure ST esesecctccttcccttcrasnctransenceees 4
11.4 Control of Amendments *reccrctcccccttrtttescstncancas 4
11.5 Restriction on Certain Changes .....ccvvvvvennnnnn.. 4
11.6 Right to Examine Books and Records ceerescascannenas 4
11.7 Distribution of Insurance and Condemnation Proceeds. 4
44

11.8 status Of Amenities ..C.‘..'.l....0.‘...‘0.."..'.-.
- 11.9 Default Notice Requirement “etesccscenssestscecnans. 44
11.10 Payments by Mortgagees “rescccttacscaccnsstsarcenans 44

11:11 Lien Not Invalidated by Breach ...cecvieeeevnenanen.. 45

11.12 Mortgagee Need Not Cure Breach “sscsceccrscsaccaseas 45
11.13 Status of Loan to Facilitate Resale cececresccasees. 45
11.15.Right to Furnish Information seciescccsnsesacnnoes
11.16 Right of First Refusal Inapplicable to Mortgagee ,.. 45
11.17 Limitation on Term of Management Contract .. - 45
rovls ons ...I..'?..-'.........-..I-—I‘- 46

ARTICIE 12. ARCHITECTUI‘AL CONTROL .....-......'....-.......-ll. 46
46

12.12 Architectural Approval tececretacactsencarseannatens
12.2 - Appointment of Architectural Committee seccsrvssaone. 46
12.3 Construction and Alteration of Improvements on Lots.-47
12.4 Common Area: Construction and Alteration of
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