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ISSUE #1

THE STEAMBOAT GRAND RESORT HOTEL CONDOMINIUM ASSOCIATION, INC.
COLLECTION POLICY

Adopted q#i Y , 2025

The following procedures have been adopted by The Steamboat Grand Resort Hotel Condominium
Association, Inc. (“Association”) pursuant to C.R.S. § 38-33.3-209.5, at a regular meeting of the Board of
Directors.

Purpose: To establish a uniform and systematic procedure for collecting Assessments and other charges of
the Association, thus ensuring the financial well-being of the Association; to provide Owners with notice
and processes regarding their obligations to pay Assessments.

Collection Philosophy: All Owners are obligated by the Declaration of Condominium and Plan of Quarter
Share Ownership The Steamboat Grand Resort Hotel Condominium, as amended (“Declaration”) to pay all
dues and Assessments in a timely manner. Failure to do so jeopardizes the Association’s ability to pay its
bills. Failure of Owners to pay Assessments in a timely manner is also unfair to other Owners who do.
Accordingly, the Association, acting through the Board of Directors, must take steps to ensure timely
payment of Assessments.

NOW, THEREFORE, IT IS RESOLVED that the Association does hereby adopt the following procedures
and policies for the collection of Assessments and other charges of the Association:

1. Due Dates. The annual common expense Assessments, as determined by the Association’s Board
of Directors, and as allowed for in the Declaration and Colorado law, shall be due and payable in quarterly
installments due on the first (1%) day of each January, April, July, and October of each year. Special
Assessments, individual purpose Assessments and reimbursement Assessments, if any, may be assessed or
made from time to time by the Association in accordance with the Declaration and are due and payable as
determined by the Board. All Assessments or other charges not paid to the Association when due shall be
considered past due and delinquent.

Late F ees and Interest. The As5001at10n shall be entltled to 1mpose a monthly late fee of twenty-

Addltlonally, any Assessment or other charge not pa1d ‘within thlrty (30) days after the due date shall bear
interest from the due date at the rate of eight percent (8%) per year. All such fees and interest shall be due
and payable immediately, without notice, in the manner provided for payment of Assessments.

3. Return Check Charges. A twenty-dollar ($20.00) fee shall be assessed against an Owner in the
event any check or other instrument attributable to or payable for the benefit of such Owner is not honored
by the bank or is returned by the bank for any reason whatsoever, including but not limited to, insufficient
funds. Notwithstanding this provision, the Association shall be entitled to all additional remedies as may
be provided by applicable law. Returned check charges shall be the obligation of the Owner of the property
for which payment was tendered to the Association. If two or more of an Owner’s checks are returned
unpaid by the bank within any twelve (12) month period, the Association may require that all of the Owner’s
future payments, for a period of one (1) year, be made by certified check or money order.

4. Attorneys’ Fees and Collection Costs on Delinquent Accounts. Subject to any limitations imposed
by Colorado law, the Association shall be entitled to recover from an Owner its reasonable attorneys’ fees
and collection costs, including any costs of collection charged by the Association’s management company,
incurred in the collection of Assessments or other charges due, whether or not a lawsuit has been initiated
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MARKUP #1 - CONFLICTS WITH MANDATORY STATE STATUTE BOARD & COUNSEL REVIEW

Sec. N/A (p. 1): Enforcement, fining, interest, or foreclosure provision
violates Colorado HB 22-1137 (C.R.S. § 38-33.3-209.5) limits on cure
periods, $500 fine cap, 8% interest cap, or prohibition on foreclosing fine
liens.

Statutory / Legal Reference: C.R.S. 8§ 38-33.3-209.5 & 38-33.3-316 (HB 22-1137)
Statutory Comparison: Under C.R.S. § 38-33.3-209.5 (as amended by HB 22-1137), for
covenant violations that do not threaten public health or safety, the association must: (1)
notify the unit owner by certified mail, return receipt requested; (2) grant two consecutive
30-day periods to cure before turning the matter over to an attorney or legal action; (3) cap
total fines for a particular covenant violation at $500; (4) cap delinquency interest at 8%
per annum; and (5) refrain from foreclosing on any assessment lien consisting solely of
fines, fees, or collection costs.

CURRENT WORDING IN DOCUMENT:

THE STEAMBOAT GRAND RESORT HOTEL CONDOMINIUM ASSOCIATION, INC.
COLLECTION POLICY Adopted 9/18.2025 The following procedures have been adopted by
The Steamboat Grand Resort Hotel Condominium Association, Inc. ("Association") pursuant
to C.R.S. § 38-33.3-209.5, at a regular meeting of the Board of Directors. Purpose: To
establish a uniform and systematic procedure for collecting Assessments and other charges of
the Association, thus ensuring the financial well-being of the Association; to provide Owners
with notice and processes regardi

SAMPLE DISCUSSION WORDING (FOR HOA ATTORNEY REVIEW):

Pursuant to C.R.S. 88§ 38-33.3-209.5 and 38-33.3-316 (HB 22-1137), for any covenant
violation that does not threaten public health or safety: (a) the Association shall send
written notice via certified mail, return receipt requested, providing the owner two (2)
consecutive thirty (30) day cure periods; (b) the total amount of fines imposed for
any single non-health/safety violation shall not exceed Five Hundred Dollars
($500.00); (c) delinquent assessments shall bear interest at no more than eight
percent (8%) per annum; and (d) the Association shall not foreclose an assessment
lien consisting solely of fines, collection costs, or attorney fees.
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