
TRUEHOA MARKUP  ·  RULES & REGULATIONS

Trust fails. Proof doesn't. · www.truehoa.app · Page 1 of 6

MARKED-UP PAGE 1: 1 COMPLIANCE ISSUE (#1)  -  SEE REDLINE COMMENTS AT RIGHT ->

ISSUE #1

MARKUP #1 -> BOARD & COUNSEL REVIEWMARKUP #1 · CONFLICTS WITH MANDATORY STATE STATUTE

Sec. N/A (p. 1): Enforcement, fining, interest, or foreclosure provision
violates Colorado HB 22-1137 (C.R.S. § 38-33.3-209.5) limits on cure
periods, $500 fine cap, 8% interest cap, or prohibition on foreclosing fine
liens.
Statutory / Legal Reference: C.R.S. §§ 38-33.3-209.5 & 38-33.3-316 (HB 22-1137)
Statutory Comparison: Under C.R.S. § 38-33.3-209.5 (as amended by HB 22-1137), for
covenant violations that do not threaten public health or safety, the association must: (1)
notify the unit owner by certified mail, return receipt requested; (2) grant two consecutive
30-day periods to cure before turning the matter over to an attorney or legal action; (3) cap
total fines for a particular covenant violation at $500; (4) cap delinquency interest at 8%
per annum; and (5) refrain from foreclosing on any assessment lien consisting solely of
fines, fees, or collection costs.

CURRENT WORDING IN DOCUMENT:
THE STEAMBOAT GRAND RESORT HOTEL CONDOMINIUM ASSOCIATION, INC.
COLLECTION POLICY Adopted 9/18.2025 The following procedures have been adopted by
The Steamboat Grand Resort Hotel Condominium Association, Inc. ("Association") pursuant
to C.R.S. § 38-33.3-209.5, at a regular meeting of the Board of Directors. Purpose: To
establish a uniform and systematic procedure for collecting Assessments and other charges of
the Association, thus ensuring the financial well-being of the Association; to provide Owners
with notice and processes regardi

SAMPLE DISCUSSION WORDING (FOR HOA ATTORNEY REVIEW):
Pursuant to C.R.S. §§ 38-33.3-209.5 and 38-33.3-316 (HB 22-1137), for any covenant
violation that does not threaten public health or safety: (a) the Association shall send
written notice via certified mail, return receipt requested, providing the owner two (2)
consecutive thirty (30) day cure periods; (b) the total amount of fines imposed for
any single non-health/safety violation shall not exceed Five Hundred Dollars
($500.00); (c) delinquent assessments shall bear interest at no more than eight
percent (8%) per annum; and (d) the Association shall not foreclose an assessment
lien consisting solely of fines, collection costs, or attorney fees.
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