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fxssociation of a certified _copy of such instrument. The Upit Owner(s) dc.signated by such
instrument thereby automatically becomes & member of the Association and the membership of the
prior Unit Ownet(s) is terminated.

4.3)  Limitation on Trausfer of Shares of Assets. The share of a member in the funds and

assets of the Association cannot be assigned, hypothecated or transfered in any mammer, except as
an appurienance to the member's Unit.

. 4.4)  Yoling. Bach member shall be entitled to one (1) vote (one Voting Interest) which
shall be cast by the applicable Unit Owner as a member of the Association. If; after the recording
of a Declaration, two or more units are combined to form a single unit ("Corabined Unit"), then the
Combined Unit shall have the number of votes equal to the sum of the votes for each of the Units
so combined. There shall be one (1) Voting Intcrest for each Unit in Blackbum Point Marina

Village. Provided, however, there shall be  maximun total of nincteen (19) votes (Voting Interests)

Assoclation. The manner of exercising voting rights shall be determined by the Bylaws of the
Association. ‘

© ARTICLE 5.
*  Directors

) 51) 's Right to Co ociation and Boar ire . The Developer,
during the development and sales period of the Condominium, shall have and hereby reserves the

absolute right and authority to manage and control the Association and its affairs and decisions and _

the exclusive right to elect or appoint all Directors of the Association (who need not be Unit
Owners), subject, however, to the following fo i

the Developer to Unit Owners other than the Developer:

(2) _ When Unit Owners other than the Developer own fifteen percent (15%) or
more o.f the total Upits in the Condominium, such Unit Owners shall be entitled to elect no Jess than
one-third (1/3) of the members of the Board of Directors of the Association.

o )  Unit Ownc:s other than the Developer shall be entitled to elect not less than
ahxzﬁ_;onty of the Board of Dircctors of the Association at such time as the carliest of the following
ghall ocour: :

) Three (3) years after fifty percent (50%) of the total Units of the
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Condominium have been conveyed to purchasers, or

o (i)  Three (3) months after ninety percent (90%) of the total Units in the
Condominium have been conveyed to purchasers, or
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BOARD & COUNSEL REVIEW

MARKUP #1 - CONFLICTS WITH MANDATORY STATE STATUTE

Sec. LEETE (p. 6): Outdated reserve waiver clause contradicts mandatory
post-milestone SIRS requirements.

Statutory / Legal Reference: Fla. Stat. § 718.112(2)(f) (HB 1021)

Statutory Comparison: Effective under HB 1021, condominium and cooperative
associations cannot waive or reduce reserves for items required by a Structural Integrity
Reserve Study (SIRS), nor use structural reserve funds for non-scheduled purposes
without statutory exemptions.

CURRENT WORDING IN DOCUMENT:

during the development and sales period of the Condominium, shall have and hereby reserves
the absolute right and authority to manage and control the Association and its affairs and
decisions and. the exclusive right to eloct or appoint all Directors of the Association (who need

not be Unit

SAMPLE DISCUSSION WORDING (FOR HOA ATTORNEY REVIEW):

Provided, however, that reserve funding for components covered by a Structural
Integrity Reserve Study (SIRS) pursuant to Fla. Stat. § 718.112(2)(g) cannot be
waived, reduced, or used for any purpose other than their designated structural

replacement.
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