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Section VIIL - Sample Provision Excerpt (Public Preview)
Subordination by Assgciation. It is understood and ayreed that
Associations' rights in this agreement ar subordinate to mortgages, presently
encumbering the subjcct promises, and shall remain subordinate to any further
mortgages that: ray be recorded, irrespactive of the date of recording, that may
encunber the subject: prenises.
Ihis paragraph shall in fact constitute and.ba
the subordination provided for herein, and Associationshereby constitute
and
appoint
Dovelopar as itr atlomeys in fact for the purpose of...

TRUEHOA MARKUP  ·  BYLAWS

Trust fails. Proof doesn't. · www.truehoa.app · Page 1 of 1

MARKED-UP PAGE 1: 1 COMPLIANCE ISSUE (#1)  -  SEE REDLINE COMMENTS AT RIGHT ->

ISSUE #1

MARKUP #1 -> BOARD & COUNSEL REVIEWMARKUP #1 · MANDATORY RESERVE & DEFICIT DISCLOSURE

Sec. VIIL (p. 9): Reserve provisions omit mandatory Structural Integrity
Reserve Study (SIRS) 10-year schedule and non-waivable structural
reserve requirements.
Statutory / Legal Reference: Fla. Stat. § 718.112(2)(g) (SB 4-D / HB 1021)
Statutory Comparison: Associations operating buildings 3 stories or higher must complete
a Structural Integrity Reserve Study (SIRS) at least every 10 years for roof, structure,
fireproofing, plumbing, electrical, waterproofing, windows, and exterior painting, and may
not waive or reduce funding for SIRS items in budgets adopted on or after December 31,
2024.

CURRENT WORDING IN DOCUMENT:
Subordination by Assgciation. It is understood and ayreed that Associations' rights in this
agreement ar subordinate to mortgages, presently encumbering the subjcct promises, and
shall remain subordinate to any further mortgages that: ray be recorded, irrespactive of the
date of recording, that may encunber the subject: prenises. Ihis paragraph shall in fact
constitute and.ba the subordination provided for herein, and Associationshereby constitute
and appoint Dovelopar as itr atlomeys in fact for the purpose of...

SAMPLE DISCUSSION WORDING (FOR HOA ATTORNEY REVIEW):
Associations' rights in this agreement ar subordinate to mortgages, presently
encumbering the subjcct promises, and shall remain subordinate to any further
mortgages that: ray be recorded, irrespactive of the date of recording, that may
encunber the subject: prenises. Ihis paragraph shall in fact constitute and.ba the
subordination provided for herein, and Associationshereby constitute and appoint
Dovelopar as itr atlomeys in fact for the purpose of executing any" format"
instrurents of sulordinatiion as same aro reguired. E 1X Developer's...
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