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@(}mt Oul MARKUP #1 -> MARKUP #1 - MORTGAGE WARRANTABILITY & RESERVE RISK BOARD & COUNSEL REVIEW

i i Sec. 1 (p. 1): Right of First Refusal (ROFR) clause lacks mandatory
go;?g;]e‘l:ea?%lvetﬁldte;to glel A d P h exemptions for foreclosure, deeds in lieu of foreclosure, and
e ontract ror sale An urchase FHA/GSE-insured mortgages.

THIS FORM HAS BEEN APPROVED BY THE FLORIDA REALTORS AND THE FLORIDA BAR Statutory / Legal Reference: Fannie Mae Selling Guide B4-2.1-03; Freddie Mac Guide
Ch. 5701; 24 C.F.R. 88 203.41, 203.43b (HUD/FHA); 38 C.F.R. § 36.4354 (VA)

If initialed by all parties, the clauses below will be incorporated into the Florida Realtors®/Florida Bar Residential Contract Statutory Comparison: Under federal HUD/FHA regulations (24 C.F.R. 8§ 203.41,

For Sale And Purchase between AUDREY GOLDSMITH (SELLER) 203.43Db), VA regulations (38 C.F.R. § 36.4354), and Fannie Mae / Freddie Mac project
eligibility standards, any Right of First Refusal in the governing documents renders the

and 2 = NUVIEW IRA F/B/O DEBORAH HART (BUYER) entire community non-warrantable for federal and conventional secondary-market

concerning the Property described as 531 LAKE DRIVE, TITUSVILLE, FL, 32780 mortgages unless it expressly exempts foreclosures, deeds-in-lieu of foreclosure, and

mortgagee transfers, and complies with anti-discrimination mandates.

CURRENT WORDING IN DOCUMENT:

Suyer"s Initials Seller's Initials CONDO.IVIINI'UM ASSO.CIATION APPR‘OVAL:'The AS'SOCIaIIOFI'S lapproyal of Buyer (CHECK
ONE): * is X is not required. If approval is required, this Contract is contingent upon Buyer

being approved by the Association no later than _ Closing. Within (if left blank, then 5) days

A, CONDOMINIUM RIDER after Effective Date Seller shall initiate the approval process with the Association and Buyer
shall apply for such approval. Buyer and Seller shall sign and deliver any documents required
ISSUE #i NDOMINIUM ASSOCIAT'ON APPROVAL. by the Association in order to complete the transfer of the Property and each shall u
The Association's approval of Buyer (CHECK ONE): .I:] is X&) is not required. If approval is required, this Contract is SAMPLE DISCUSSION WORDING (FOR HOA ATTORNEY REVIEW):
conlingent upon Buyer being approved by the Association no later than (if left blank, then 5) days prior to Any Right of First Refusal reserved herein shall not apply to or impair the rights of
Closing. Within (if left blank, then 5) days after Effective Date Seller shall initiate the approval process with f”ry é’l‘s“‘”“"é‘:;dF',;S:,2"‘3;‘3;9;3 0oy Shg'r' ;tuizzgutgnf’;é:RS;‘*;‘:SFtcl\‘jlgftegy;”;: by
R, . . . oreciosure, I eu osure, ,

the Association and Buyer shall apply for such approval. Buyer and Seller shall sign and deliver any documents required by Fannie Mae, Freddie Mac, FHA/HUD, or VA, in compliance with 24 C.F.R. §§ 203.41,
the Association in order to complete the transfer of the Property and each shall use diligent effort to obtain such approval, 203.43b, 38 C.F.R. § 36.4354, and Fannie Mae Selling Guide B4-2.1-03.

including making personal appearances if required. If Buyer is not approved within the stated time period, this Contract shall
terminate and Buyer shall be refunded the Deposit, thereby releasing Buyer and Seller from all further obligations under this
Contract.

[ o
2. RIGHT OF FIRST REFUSAL:

(a) The Association (CHECK ONE): [] has [X] does not have a right of first refusal ("Right"). If the Association has
a Right, this Contract is contingent upon the Association, within the time permitted for the exercise of such Right, either
providing written confirmation to Buyer that the Association is not exercising that Right, or failing to timely exercise such
Right pursuant to the terms of the Declaration of Condominium ("Declaration", which reference includes all amendments
thereto).

{b) The members of the Association (CHECK ONE): (] have do not have a Right. If the members do have a Right,
this Contract is contingent upon the members, within the time permitted for the exercise of such Right, either providing
written confirmation to Buyer that the members are not exercising that Right, or failing to timely exercise such Right
pursuant to the terms of the Declaration.

(c) Buyer and Seller shall, within {if left blank, then 5) days after Effective Date, sign and deliver any
documents required as a condition precedent to the exercise of the Right, and shall use diligent effort to submit and
process the matter with the Association and members, including personal appearances, if required.

(d) If, within the stated time period, the Association, the members of the Association, or both, fail to provide the written
confirmation or the Right has not otherwise expired, then this Contract shall terminate and the Deposit shall be refunded
to the Buyer, thereby releasing Buyer and Seller from all further obligations under this Contract.

[f the Assocratron ora member trmely exercrses its or therr Rrght this Contract shall termmate and the Deposit shall be

obtrga’aons under this Contract and Se]ler will pay to Broker the full commission at Closmg in recognrtron that Broker
procured the sale.

3. FEES; ASSESSMENTS; PRORATIONS; LITIGATION:
(a) Condominium Association assessment(s) and Rents: Seller represents that the current Association assessment(s)
installments is/are

$ 575.00 payable (CHECK ONE): [] monthly [X] quarterly [] semi-annually [] annually

and if more than one Association assessment
$8.84 payable (CHECK ONE): [] monthly [] quarterly [] semi-annually [] annually

and the current rent on recreation areas, if any, is
$ payable (CHECK ONE): [] monthly [] quarterly [J] semi-annually [] annually
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