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ISSUE #1

MARKUP #1 -> BOARD & COUNSEL REVIEWMARKUP #1 · CONFLICTS WITH MANDATORY STATE STATUTE

Sec. 11 (p. 12): Records provision restricts owner inspection of financial
statements, budgets, or association records, or delays production beyond
the 30-day statutory deadline under Hawaii law.
Statutory / Legal Reference: HRS § 421J-7 & HRS § 514B-154.5
Statutory Comparison: Under HRS § 421J-7 (Planned Community Associations) and HRS
§ 514B-154.5 (Condominiums), financial statements, general ledgers, approved budgets,
reserve studies, contracts, and board/association meeting minutes must be kept and made
available to any owner or owner's authorized agent within 30 calendar days after receipt of
a written request.

CURRENT WORDING IN DOCUMENT:
of 35
(h) Keep accurate records of board meetings, making reports and disclosures as required by
law, and taking reasonable measures to prevent public disclosure of confidential records.
(i) Ensure that adequate insurance protection is provided, including but not limited to liability.

SAMPLE DISCUSSION WORDING (FOR HOA ATTORNEY REVIEW):
Pursuant to HRS § 421J-7 and HRS § 514B-154.5, the Association's financial
statements, approved budgets, reserve studies, meeting minutes, and governing
documents shall be open to inspection by any owner or authorized agent and
furnished no later than thirty (30) days after receipt of a written request.
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